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O0ocHoBaHa HeO0XOAMMOCTh BBLIPA0OTKH MeXaHHU3Ma o0ecreyeHHs MAaKPO3KOHOMHMYeCKOH CTa0MJILHOCTH
CTPaHbI B YCJOBHSAX IJI00aNN3alUH M JHOepaIN3alUH MeKIYHAPOAHBIX TOProBbLIX OTHOmeHHil. PackpsiTa
CYHIHOCTH U ()OPMBI NPOSIBJIEHUSI MAKPOIKOHOMMYECKO# cTaduabHocTH. OnpeaeneHa o0LIHOCTD 1eJlel U 3a1a4
MAaKPOIKOHOMHYECKOH CTAa0MJIBHOCTH M o0ecrevyeHUs] IKOHOMHUYECKOH Oe3omacHOcTH cTpaHbl. O0yciaoBiIeHa
HEe00XOMMOCTh NOBBIECHHA J(Q(PEeKTHBHON JeATEeJbLHOCTH TOCYyAapcTBa B YCJIOBHAX rio0aau3anud, U B
0CcO0eHHOCTH ¢ 00pa3oBaHUEM U pa3BUTHeM BceMHpHON TOProBoii opraHu3anyy, YJICHCTBO B KOTOPOil YpeBaTo
MOTeHIUAJIBHBIMH YIPO3aMH MAaKPOIKOHOMHMYECKOH CTAOMJIBHOCTH M 3KOHOMHYECKOH 0€30IaCHOCTH CTPAHBI.
Ha ocHoBe aHaiu3a pe3yJbTaTOB OTEYECTBEHHBIX M 3apy0esKHbIX HCCIEJOBAHMIl PACKPBITHI TEOPETHKO-
MeTOJ0JIOTHYEeCKHE OCHOBbI MAaKPOIKOHOMHYECKOW CTAOMJIbLHOCTH. AHAIM3UPOBAHBI OCHOBHBbIE MOAXOAbI K
ompefesIeHHI0 MOHATHA  <MAaKPOIKOHOMHMYecKasi CTa0MJIBHOCTB», a4 TaKike OCHOBHble  (haKTOpPBI
MAKPOIKOHOMHYeCKO! HeCTA0MIBLHOCTH.

KiroueBble ci0Ba: MakpOIKOHOMHYECKAs CTAOMIBHOCTH, MAaKpOIKOHOMHYECKAas HECTAOMIBHOCTh, 3KOHOMHYECKas
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MACROECONOMIC STABILITY ASTHE PRIMARY OBJECTIVE OF ENSURING THE
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Justified need to elaborate a mechanism of ensuring the macr oeconomic stability of the country in the conditions
of globalization and liberalization of international trade relations. The essence and for ms of the manifestation of
macr oeconomic stability. Defined common goals and tasks of macroeconomic stability and ensuring economic
security of the country. Due to the need to improve the efficiency activity of the state in the context of
globalization, and in particular with the formation and development of the world trade organization,
member ship in which is fraught with potential threats to macroeconomic stability and economic security of the
country. Based on the analysis of domestic and foreign research theoretic-methodological foundations of
macr oeconomic stability. Analyzed the main approaches to the definition of «macroeconomic stability», as well
as main factor s of macroeconomic instability.

Keywords: macroeconomic stability, macroeconomstahility, economic security, threats to macroecoicostability,
threat to the economic security of the country.

Ha coBpemeHHOoM »3Tame pa3BUTHUS MHUPOBOM SKOHOMHUKH OTPOMHOE 3HAUYEHHE HMEIOT
BOIIPOCHI COBEPINEHCTBOBAHMS MEXaHHM3Ma OOECIeUeHUsT MaKPOIKOHOMHYECKON CTaOUILHOCTH
CTpPaHBI.

B XXI| Beke Mup oxazancs nepen JIMLOM CEpPbE3HEHIIMX ONACHOCTEH, YIrpOKAOLIUX
CYIIECTBOBAHHIO denoBedecTBa. ObecreueHne cTabuIbHOCTH Pa3BUTHUS HAIIMOHATBHBIX YKOHOMUK
CTAHOBUTCS TJIABHOW TMpPOOJIEMO MHpPOBOTO coolrmiecTBa. Hamuu, HE co3naBmiie HaISKHOU
CUCTEMBI 0€30MaCHOCTH SKOHOMHUUYECKOW CHUCTEMBI, PUCKYIOT MOTEPSATh CBOK CAMOUIEHTUYHOCTH,

pPacTBOPUTHCS B OYPHOM MOTOKE UCTOPHH, & TO U BOOOIIIE COUTH C HICTOPHUYECKOM CIICHBI.



2

B cBs3u ¢ oTuM, BbIpabOTKa MexaHU3Ma O0OeCledYeHHs MaKpOIKOHOMUYECKOM
CTaOUITBHOCTA CTAaHOBHUTCS HEOOXOIUMMBIM YCIOBUEM CaMOCOXpaHEHHUs. [ 0cymapcTBO TOJDKHO,
IpeXx/ie BCero, 00ecneynTh 0€30MacHOCTh CBOET0 COOCTBEHHOI'O HApo/Ia.

B koHTekcTe oOecmedeHHsT MaKpPOIKOHOMHUYECKOW CTAaOWJIIBHOCTH M SKOHOMHUYECKOU
0€30MacCHOCTH CTPaHbl, aKTyaJbHBIM Ha CETOAHSIIHUN JEHb SBISIETCS BOIMpoCc 00 3(pdeKkTHuBHOMI
NeSTEIbHOCTH CTPaHbl B YCIOBUSAX INI00ATU3alMU, U B OCOOCHHOCTH C 00pa30BaHUEM U Pa3BUTHEM
BcemupHol TOProBoil OpraHu3anuy, WICHCTBO B KOTOPOM YPEBATO MOTCHLUAIBHBIMUA YIPO3aMH
HKOHOMMYECKOI 0€30MaCHOCTH CTPaHbl U MAaKPOIKOHOMHYECKON CTaOUIBHOCTH.

OmHOM 13 OCHOBHBIX IIeJIe 00ECTICUeHHS SKOHOMHYECKON 0€30MacHOCTH CTPaHbI SIBIISICTCS
JOCTHUKEHHE MaKPOIKOHOMUYECKOW CTAOMIILHOCTH.

CoBpeMEHHYI0 3KOHOMHUYECKYIO CHCTEMY MOKHO OTHECTH K HECTaOMJIbHOW IKOHOMHKE.
D10, B CBOIO ouepeab, OOYCIOBIMBAET HEOOXOIUMOCTh  pa3padOTKu  3(PpeKTUBHOM
rOCy/IapCTBEHHOW CTpaTeruy, HampaBJI€HHOW Ha JIOCTH)KEHHE SKOHOMHUYECKOW CTaOWIM3aluu U
SKOHOMMUYECKOTO POCTA.

ObecrieueHrie MAaKpPOIKOHOMUYECKON CTAOMIBHOCTH SIBIIICTCS OJHUM W3 BOXHEHIINX 3a/1a4
MIPaBUTENbCTBA, MOATOMY HCCIEIOBAaHUE €€ CYTH U OCOOCHHOCTEH SBISETCS aKTyalbHbIM, Ha
MOCTKPU3UCHOM JTare pa3BUTUSI YKOHOMHUKH.

dopMHUpoBaHUE KAYECTBEHHO HOBBIX SKOHOMHYECKHUX OTHOIICHUW BCET/a CBSI3aHO C
OOJBIIMM KOJWYECTBOM TpaHC(HOpMALUK SKOHOMHUYECKOW CHCTEMbl Ha Pa3lUYHBIX YpPOBHSIX.
CoBpeMeHHast TpaHcopManusi CTPYKTYpbl OSKOHOMHYECKOW cucTeMbl Poccun u  apyrux
MTOCTCOBETCKUX JKOHOMHK OOYCJIOBIICHA, HAmpuMep TII00adbHON Jubepanu3anueidl MHUPOBBIX
PBIHKOB. DTH TPOIECCHl HECYT B ce0€ MOTEHIMAbHBIE YTPO3bl Pa3pYIIUTEIHLHOTO XapaKkTepa Ha
TEKYIIIEe COCTOSHUE IEJIOCTHOW CUCTEMBI, KOTOPhIE MOTYT MPHUBECTH €€ K JeCTaOWIH3aIlii HA U
MHUKPO —MaKpO U ME30YPOBHSIX.

[TocneacTBUsIMH SKOHOMHYECKON CTaOMIBHOCTH Ha YPOBHE TOCYJapCTBa, PETMOHA WIIH
COLIMATIbHO-O)KOHOMHUYECKOW CHUCTEMBl B I[€JIOM BBICTYMAIOT: TMOBBIIICHHE MEXIYHAPOIHOTO
UMUJDKA ~ CTpaHbl, TMOBBINICHWE  PEWTHHra B  MHPOBBIX  IOKA3aTENAX,  MOBBIIICHHUE
KOHKYPEHTOCIIOCOOHOCTH OT€YECTBEHHON MPOIYKILUH, OJydeHne OM3HecoM CTaOUILHOTO J10X0/a,
yBeJIMUEHUE OIOKETHBIX IOCTYIUICHUH, TOBBIIICHUE YpPOBEHS pealbHOM 3apaOOTHOM IUIaThl U
COILIMATbHBIX BBIILIAT | T.1I.

PackpeiTHe TEOPETHKO-METOIOIOTUYECKUX OCHOB MAaKPOIKOHOMHYECKON CTaOMIBHOCTH
oOycnaBiIMBaeT pelIeHWE TaKUX BaXKHBIX 3a7ad Kak: OLIEHHKAa METOJOJIOTUM MOHUTOPHHTA
MaKpO3KOHOMHUYECKOW HECTaOMIBHOCTH; pa3paboTka METOJ0JIOTUYECKON OCHOBBI KOHIEHIINH
MakKpOIKOHOMHUYECKOW  CTaOWIM3allid  TyTEM  OLEHKH  BO3MOXHOCTEH  allbTePHATUBHBIX

METOAOJIOTMYECKHX MOJIXO0/I0B K pelIeHuI0 MpolieM 3KOHOMHK cTpaH-uieHoB BTO; onpenenenue
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coJiep>kaHusi 1 0OOOCHOBaHUE POJIM U MECTa MaKpPOIKOHOMMUYECKON CTaOMIM3allUK KaK OJHOTO U3
BOXHEUIIMX YCIOBUH YCTOHYMBOTO pOCTa TOCYAapcTBa B TJIOOAIM3MPOBAHHONW 3KOHOMUKE,
BBISIBJICHHE YIPO3, B TOM YUCJIC U MHCTHTYIIHOHAIHHOTO XapaKTepa, ONMPEaeNITIONNUX CTaOMIEHOCTD
MaKpO3KOHOMHUYECKHX CUCTEM B YCIOBHUSAX II100aNbHON THOEpanu3aluy pPpIHKOB U JIp.

Bmecte ¢ TeM wuccimenoBaHME KOHILENTYAlIbHBIX — ACIEKTOB  MaKpPOIKOHOMHUYECKOU
cTabunm3anuu Kak (QakTopa SKOHOMHUYECKON OE30MacHOCTH CHpPAaHBI MPEACTaBISETCS BEChMa
aKTyallbHBIM B CHJIy TOro, 4To 3({QeKTUBHAsS MaKpOIKOHOMHUYECKas CTaOWIM3alus SBISETCS
BaXHEHIINM M HEOOXOAUMBIM, XOTS U HEIOCTATOUYHBIM, YCJIOBHEM BBIXO/la CTPaHbl HAa TPACKTOPHIO
YCTOMYHMBOTO COLHUAIBHO-DKOHOMUYECKOTO PA3BUTHS.

PoponavansHUKaMu TEOPUH MaKpPOIKOHOMUYECKOW CTAOWMIBHOCTH SIBISIFOTCS KIIACCUKHU
nonutraeckoit skoHomuun — @. Kenns, A. Cmur, J. Pukapno, . FOm, XK.-b. Cait, 1.C. Muins, T.P.
Maneryc, XK.-I1I.-JI. Cucmonu, K. Mapkc.

TeopeTnueckne MNPEANOCHUIKA  MaKpPOOKOHOMHUYECKOW  CTAaOMJIBHOCTH  BCECTOPOHHE
paccMaTpuBalINCh W B TpyAax MNpeAcTaBUTeNel Heoknaccuueckol teopuu: Jx. Knapka, A.
Mapmanna, @. Dmxyopra, M. dumepa, B. Ilapero, JI. Bamppaca, K. Bukcens, A. Ilury,
OTCTAMBAIOLINX UACK OJJTHOBPEMEHHOI'O PaBHOBECHS HA BCEX PHIHKAX.

«PeBOTIOIMI0» B TEOPUU MAKPOIKOHOMHYECKOH cTabuiabHOCTH ocymectBmi .M. Keiinc,
WU KOTOPOTO TMOJYYMIIH AajbHellnee pa3BUTHE B paboTax MpencTaBUTENeH MOCTKEHHCHAaHCTBA
KaK «OpTOJOKCaIbHBIX» KeiHcuaHieB Jl. Xukca, . Xancena, A.JlelionxydByaa u ap., TaK U JIEBbIX
keitHcuaneB — J[>x. Poouncona, I1. Cpaddsr u mp.

Jannast mpobiieMa Takke SIBJISJIACh IMPEIMETOM HCCIEIOBaHUS PACCUMCKUX YYEHbIX, B
yactHocTH: Abankuna JI.U., I'pssunosoit A.I'., 3enxkuna /[.B., Mmnapuonosa A.Il., Kupcanosoii
E.B., Jluxauera M.O., Mopo3zosoii E.B., MockansonoBa C.A., [TontepoBuya B.M., FOcydona P.A..

OO1eTeopeTHyeckue  achekThl  MaKpPOIKOHOMHYECKONW  CTaOMJIBHOCTH  MCCIIEI0BAIH
ykpanHckue ydyenbie: bapanoBckuit A.W., benseB A.A., Boporun B.E., /losrans XK.M., JlanoBoit
B.T., Jyxesuenko [.I'., [lopyunuk A.M., Casuenko A.I'., Ckopoxoxg WN.C., IlleBuyx B.A.,
IOpunmnn B.B., FOxumenko I1.M.. OtaenpHble aclieKThl MAaKpOIKOHOMHUYECKOTO PETYJIMPOBAaHUS B
YCIIOBUSX TNIOOATBHBIX M3MEHEHUH B MHUPOBOM XO3SMCTBE OTPa)KE€HBI B TPYAaX TAKUX HU3BECTHBIX
YKpauHCKHUX y4deHbIX, kKak B.J[. bazunesuy, O.I'. benopyc, B.M. I'een;, A.Il. PymsiHues, u mp.

Hecmotpss Ha 3HauWTeNnbHYIO pa3paboOTaHHOCTh MPOOJIEMBI TEM HE MEHEe. MEXIY
YUEHBIMH, UCCIIEYIOIINMU SIBJICHUE «MAKPOIKOHOMUYECKast CTAOMILHOCTU» HE CYLIECTBYET, KaK B
Hay4YHO-TEOPETUYECKOM, TaK M B OpPraHU3allMOHHO-IIPAKTUYECKOM CMBbICIE, €IMHOM Hay4dHO
000CHOBAaHHOW  TOYKM  3pEHUS  OTHOCHUTEIBHO  OCOOCHHOCTEH W 3aKOHOMEPHOCTEH
CTaOMIN3aIMOHHBIX MPOILIECCOB; MaJIOUCCIIEIOBAaHHBIMU OCTaroTCs 0COOEHHOCTH

MaKpOAKOHOMHUYECKOW CTAaOMIBHOCTH B MOCTKPU3UCHBIM IEpPHOJ, B YCIOBHUAX TIJI00aTbHON
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nuOepanu3aly PHIHKOB; OTCYTCTBYET €IMHAasi TEOPETUKO-METOI0JIOTHYECKOI Oa3a uccieqoBaHus,
4TO OOYCJIOBIMBAET CIIO)KHOCTH B pa3pelleHUH LEJIO0ro psAga NPUHIMIHAIBHBIX Mpo0iIeM
MaKpOIKOHOMHUYECKOW CTaOMiIM3anuu: pa3paboTKH METOJOJOTHYECKOW KOHIETIUN U CUCTEMHOU
CTpaTerMM  MAaKpOPKOHOMUYECKOM  CTa0WIM3aluy, aJeKBaTHBIX  YCIOBHSAM  IJ100aIbHON
nuOepanu3alyi PhIHKOB, OINpPEJEIEHUE KPUTEPUEB OLICHKHM MaKpO3KOHOMHUYECKON CUTYyaluu U
HSKOHOMHYECKOTO pPa3BUTHA, OIpEeieHHe MeCTa W pOJIM TocyAapcTBa B 0O0ecledeHUuu
MaKpO’KOHOMHUYECKOW CTAOMIIM3aIMU, TEOPETUKO-METO0JIOTMYECKONW U MPAKTUYECKONH OOIIHOCTH
obecrieueHrss S)KOHOMUYECKON 0€30MTaCHOCTH CTPAHBl U MAKPOIKOHOMHYECKON CTaOMIIBHOCTH.

Tak, uccnenyrorcss paziauuHble (OpPMBI HPOSIBIEHUS CTAOMIBHOCTH. HWHBECTHIIMOHHAS,
WHHOBAIlMOHHAs, (UHAHCOBas, BAJIOTHAs, BHEIIHETOProBas, WH(POpPMAIMOHHAS, pPECypCcHasd,
KaJpoBasi, HSKOHOMHYECKas CTaOWJIBHOCTh OpraHU3allMM, MOJUTHYECKas, 3aKOHOJATeIbHas,
CTpaTerMyecKasi, HKOJOTMYecKas W Jp. BUAbl CTAOWIBHOCTH, BBICTYNAIOMUMH «JaCTHBIMU
CITydasiMH MaKpOIKOHOMHUYECKO# ctadbuapHOCTH» [10].

[TpuBenéunsie (akThl O0OYCIOBIUBAIOT HEOOXOIMMOCTb HCCIICAOBAHHUS TEOPETHYECKON
CYIIHOCTH KaTeropuu <«MaKpOIKOHOMHUYECKas CTAOMIBLHOCTH», OCHOBBIBASICH HAa HMMEIOLIHECS
UCCJIEIOBaHMs 2KOHOMUYECKON HayKH.

B SKOHOMHYECKON HayKe BBIACIAIOTCA HECKOJIBKO IMOAXONOB K OINPENEICHHUIO NOHITHS
«MaKpOIKOHOMHYECKAsi CTaOMJIBHOCTB». a) KaK COCTOSHHE AKOHOMHUKH, (HOpMHpOBaHHOE II01
BO3/ICHICTBUEM BHYTPEHHUX M BHEUIHUX (AaKTOpOB; 0) Kak mporecc oOecredeHus] HOPMaTbHBIX
YCIIOBHI BOCIIPOM3BOJACTBA; B) KaK CTaOMIIBHOCTh (PMHAHCOBO-ICHE)KHOW CHUCTEMbI HAIlMOHATBHOM
IKOHOMHKH; T) KaK MaKpOAIKOHOMHYECKOE PABHOBECHE U JIP.

Tak, nanpumep, [lonensHioxoB P.B. cuutaer, 4To MakpO3KOHOMHUYECKYIO CTaOMIBHOCTh
HEOO0XOJMMO paccCMaTpUBaTh KaK <«COCTOSHUE SKOHOMHUKH, KOTOPOE CIIOKWIACH O] BIUSHHEM
KOMILIEKCa B3aUMOOOYCIIOBJIEHHBIX M B3aMMOCBSI3aHHBIX (DAKTOPOB: 3KOHOMHYECKHX, MOJIUTUKO-
IIPAaBOBBIX,  JeMOrpaM4ecKUX, HAay4YHO-TEXHUYECKUX, IPHUPOJHBIX, IOBEIEHYECKUX, U
XapaKTEepPU3yeTcsl JUIMTENILHOW YCTOHYMBOCTHIO MaKpPOIKOHOMHYECKOW CHTyaluu (CHCTEMBI) B
IIEJIOM U OTJCIBHBIX MAaKPOIKOHOMHUYECKUX MOKa3aTesnei» [5.c.269].

Emé [Ix.M. KeliHc, aHanmu3upys CUCTEMY PHIHOYHOW SKOHOMMKH, MPUXOJUT K BBIBOIY O
TOM, YTO OJHOM W3 BHYTPEHHMX, CYHIHOCTHBIX CBOMCTB PBIHOYHOI'O XO3SIMCTBA SBIAETCS €€
HeCTaOMIbHOCTS [2. ¢.253].

OcHOBHBIME ~ (paKTOpaMU HECTaOMJIBHOCTU  <«COCTOSIHUSI» COBPEMEHHOW 3KOHOMUKHU
BBICTYNAIOT LMKJIMYHOCTBIO €€ Pa3BUTHUSA, YIIIyOJIeHHE IOCIEICTBUM 3KOHOMUYECKHX KpPU3UCOB,
pacIIMpeHreM ri100aIu3alMOHHBIX MTPOIECCOB, TIIO0AIBHON THOepaTn3alueil phIHKOB, PA3BUTHEM,
pacmimpenueMm aestenbHocTH  BTO, ycuneHue MeXIyHApoJHOM KOHKYPEHLIMM 3a IIpaBo

[I0JIb30BaHUSI MUPOBBIMU DKOHOMUYECKUMHU PECYPCAMH.
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[ToaTBepkIeHNEM TAaHHOTO TTOJIOKEHUS SBIISIETCS BBIBOJ Mpodeccopa bemsieBa A.A. o ToMm,
YTO  «CYIIHOCTh MAaKpOSKOHOMHUYECKOH  CTaOWIM3allMu  3aKJI0YaeTcss B  MPEOJOJICHUU
MaKpOAKOHOMHUYECKOW HecOaTaHCHPOBAHHOCTH, XapaKTepu3ylollehcs KoyiebaHusM oO0bema
HAI[MOHAJILHOTO MPOAYKTA, YPOBHEM LIEH M 3aHATOCTH, U OTCYTCTBHEM YCJIOBHM IJi YBEPEHHOIO
pocta o6sema BBII» [1].

B cBsi3u ¢ 3TUM, KoneOaHUsl ATHX BEJIMYUH UMEET B OCHOBHOM IHUKJIMYECKUN XapakTep H
MaKpOIKOHOMHUYECKAsl CTA0MIM3alMs CBOAWTCA K COKPAIICHUIO AaMIUIUTYIbl OTKJIOHEHUH W
yMeHbIlIeHHe TIIyOuHbl cnaaa. CBOero KOHKPETHOTO COJEep)KaHusi OHa MpuoOpeTaeT B
SKOHOMHUYECKOHN TOJUTUKE, KOTOpas CrocoOCcTByeT mpubmmkeHuto ¢pakruaeckoro ypoas BBII no
€ro MOTEHLUAIBHOTO YPOBHS M Ha 3TOH OCHOBE JOCTM)KEHHUS MOJHOHN 3aHATOCTH U CTAaOMIBHOCTHU
rieH. [Ipu Takux yclOBUSAX B SKOHOMHKE IUKINYECKOW 0€3pa0OTHIIBI MPAKTUIECKU HET, & YPOBEHb
uHbaAMM  ctabunpHO  MUHMManbHbIM.  IlosToMy — MakposkoHOMuYeckass — CTaOMIIBHOCTD
«XapaKTEepPU3yeTCsl YPaBHOBEIICHHOCTHIO, COATaHCHMPOBAHHOCTHIO BCEX TMapaMeTpoB» [4. c.7],
yrBepxaaet Jlesoukun C.B.

To ecTb, MaKpO’KOHOMHYECKAss CTAOWJIBHOCTh KaK <«COCTOSHHE YCTOWYHBOCTH
MaKpO3KOHOMHUYECKOW CHCTEMBI», KaK «yCTOMYHMBO-PAaBHOBECHOE COCTOSIHHE» B COBpPEMEHHOM
HSKOHOMHUKE SIBJICHUE KEeJTaeMOe, HO HE a/IeKBaTHOE.

«CoCTOSTHUE 3KOHOMHUKHM» 3TO CTaTHUYECKOE SIBIEHME, TOrJa Kak <MaKpOIKOHOMHYECKAs
CTa0MJIBHOCTE» TpeOyeT TMOCTOSHHOTO TIOMCKa CpeICTB, IyTed, MEeTOJ0B, MOHHUTOPHHIa
o0OecniedeHus, JOCTHXKEHUSA. «MaKpOIKOHOMHMYECKass CTa0WJIbHOCTH» W3MEHYMBA, YsSI3BHMaA
BO3/JICHICTBUIO BHEIIHUX M BHYTPEHHUX (PaKTOPOB, NTMHAMU4HA. Hampumep, cocTossHHE SKOHOMUKH
EC nmxopamut, a MakpodIKOHOMHYECKas CTAaOWIBHOCTh HAa JOCTAaTOYHOM YpPOBHE, 3KOHOMHKA
Poccun crabmibHa, a MAKPOIKOHOMUYECKAs! CTAOUITLHOCTh OUEHB ySI3BUMA.

OcydpoB P.A., ompenensiss MakKpOIKOHOMHYECKYIO CTaOMJIBHOCTh KakKk  TMPOIECC:
HAKOIUJICHUS] TPEINOChUIOK W CO3JaHHs YCJIOBUM BHYTPU CHUCTEMBI ISl TOJOKUTEIbHON
MOCIEAYIOLEN AMHAMUKH, IEPEBOJAa SPKOHOMHUKM B IIPOIPECCHUBHO PAaBHOBECHOE COCTOSIHHE C
IIOMOUIBI0 OPraHU3ALMOHHO-3KOHOMMUYECKUX MEpP TOCYJapCTBEHHOI'O BO3ACHCTBHSI U PBHIHOUHOU
camoopranuzauu» [9. c. 20], 0TOKACCTBIACT MAKPOIKOHOMHUUECKYIO CTAOMIBHOCTH C MPOLIECCOM
o0ecrnieueHrs HOpMaIbHBIX YCIOBUNA BOCIIPOU3BOCTBA.

Maxkpo3KOHOMHYECKYIO CTA0OMIIBHOCTh KaK CTaOMIBHOCTDh (PMHAHCOBO-IEHEKHOM CHCTEMBI
HaIMOHAIBbHOU dKOHOMUKHU uccnenyet Ilpesunent Llentpa peiHouHBIX pedopm Ykpauns! JlanoBoi
B.T., xoTopblii MaKpO’KOHOMHYECKYIO CTaOMJIBHOCTH ONpEAesieT Kak «...yCTOMYHMBOCTh
(HHAHCOBO-ICHESKHBIX TTAPAMETPOB HAIIMOHAIBLHON SKOHOMHKH BO BpeMeHu>» [3].

Takum 00pazoM, «MaKpOIKOHOMHUYECKYIO CTAaOMILHOCTB» HEOOXOIUMO pacCMaTpHUBATh Kak

HEIPEPBIBHBIN, IOCTYNATEIbHBIN IMPOLECC YHIPEXKACHUS, NPEIOTBPAILCHUS, JIUKBUIALUU YIPO3
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paciiipeHHOMY BOCIPOM3BOJCTBY M  YCTOWYMBOMY 53KOHOMHYECKOMY POCTY C  IIEJbIO
YIIOBJIETBOPEHHSI PACTYIIUX MOTPEOHOCTEH JMYHOCTH, OOIIECTBA, TOCYIApCTBA, XO3SMCTBYIOIINX
CYObEKTOB TMpPH TIOCTOSHHOM MOHHUTOPUHI€ U KOHTPOJE TOCYZapCTBOM 32 JHWHAMHKOU
MaKpO3KOHOMHUYECKHX KPUTEPUEB U TapaMeTPOB Pa3BUTHS.

HccnenoBanne MakpOIKOHOMHUYECKOM CTaOMIIBHOCTH KaK 3KOHOMHYECKOIrO Mpolecca U
KaK SKOHOMMYECKYIO KaTeTOpPHIO IO3BOJHMT HamOoyee IOJHO PpAcKpbITh €€ CYIIHOCTH U
COJIEpKaHueE.

Kak »koHOMHMuecKHMi Tmpoliecc MaKpOIKOHOMUYECKYIO  CTaOMIBHOCTb  SIBISIETCA
OpPraHMYECKHUM IMPOLIECCOM YETKOTO B3aMMOJCHCTBHS BHYTPEHHHX MEXaHM3MOB CTAOMIM3AIUN —
OIIEpaTUBHOTO, TAKTUYECKOI'O M CTPATErMYECKOI0 — C LENbI0 BBIBEJEHUS CTpPaHbl U3 KPU3HCHOIO
COCTOSIHMSL M OOeclie4eHus: HIKOHOMHMYECKOro pocta. Ilpu  3TOM,  COCTaBISIOIIMMU
MaKpOIKOHOMUYECKON CTaOMILHOCTH SIBIISIOTCS (PMHAHCOBOE paBHOBECHE, pecypcHasi, ((MHAHCOBAs
YCTOMYUBOCTb.

Kak sxoHOMHMYECKasi KaTEropusi MAKPOIKOHOMHUYECKasi CTAOUIBHOCTh — 3TO COBOKYITHOCTh
HSKOHOMHYECKUX OTHOIICHUH, M0 MOBOAY oOecreueHust abCOMOTHON U JOCTaTOUYHOM YCTOHYMBOCTH
HSKOHOMMKH K BHYTPEHHHUM M BHEIIHUM yTpo3aM U OJIHOBPEMEHHO, CIIOCOOHOCTH K YCTOWYHMBOMY
HKOHOMHYECKOMY POCTY C y4eTOM HanboJjee 3HaUUMbIX BHYTPEHHUX U BHEITHUX (DaKTOPOB.

OCHOBHBIM COCTaBIISIIOIINM KAaTErOPUU «MaKPOIKOHOMHUECKAsT CTAaOMILHOCTB» SIBIISETCS
TEPMUH <«CTa0MIbHOCTE» (0T jar. Stabilis). CTabuibHOCTE — 3TO AOCTHIKCHHE TAKOTO COCTOSHHSI
SKOHOMMYECKON CHUCTEMBI, KOTOPBII MOMKET MOAJEPKUBATHCA AJIUTEIBHOE BpPEMS C IOMOIIBIO
MPUCYIIUX €l PeryIupyIonmX cpeAcTB. Takum 00pa3oM, SJKOHOMUYECKYIO CTaOMIIN3AIHIO CIeTyeT
paccMaTpuBaTh HE KaK COCTOSIHHE, a KaK CTPATErMUECKUi MPOoLecc, 3aKII0YaeTCs B MPUOIMKEHUH K
SKOHOMHYECKOHN CTaOMILHOCTH.

Crabwiuzanusi, SBIASACh KOMIUJIEKCHBIM TIOHSITUEM, YYMTHIBA€T COCTOSIHHME Bcex 0e3
UCKITIOYEHUS COCTABIISIONINX IKOHOMUYECKON CHCTEMBI.

B skoHOMHYECKOH MOJMTHKE TrOCyIapcTBa IOJDKHBI OBITH OMNpEAETICHbI JI0CTaTOYHOE
KOJIMYECTBO KOHKPETHBIX HKOHOMHYECKMX IIOKa3aTeJIell XapaKTEpU3YIOLIUX KaK KpUTEpUEB
MaKpO3KOHOMHUYECKOW  CTAOMJIBHOCTH,  OTCYTCBHE  KOTOPBIX  4YpEBAaTO  HapacTaHHEM
MaKpPO3KOHOMHUYECKHUX AUCTIPOTIOPIIHA.

CrabunbHOCTh — OOIICNPUHATHIA KPUTEPHH ycTOoHumBOro pasButus. OHAKO, eciIu
«yCTOWYMBOCTb — COCTOSIHUE COLIMAJIbHO-KOHOMHUYECKOM CHUCTEMBI, KOIrJa HET MNPUYMH MJis
HapyLIEHUsI TOCTUTHYTOT'O PaBHOBECHS, TO CTAOMIBHOCTh —3TO CIIOCOOHOCTH CHCTEMBbI, BBIBEICHOM
U3 YCTOMYUBOTO COCTOSIHHSI, BEPHYTHCS K HEMY CaMOCTOSTEIbHO [8. ¢.436]. A r1aBHBIM yCIOBHEM

yCTOfI‘-IHBOFO PasBUTUA ABJIIACTCA NOCTHIKCHUC PABHOBCCHA, TO CCThb «TaKoi CUMMCTPUYIHOCTU
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MIPOLIECCOB, OATaHCUPYIOIIKX JAECTPYKIIUIO U BOCCTAHOBJIEHUE, pacnaja U oObeAMHEHUE, pa3/ieJIeHIe
Y UHTETPALHIO».

Takum 00pa3oM, COBpEMEHHbBIE HCCIEAOBATEIN MaKpOIKOHOMHUYECKOH CTaOMIBHOCTH B
OOJIBIIMHCTBE CIIy4aeB OTOKIECTBIIAIOT €€ C paBHOBECHEM.

DKOHOMHMYECKasi CTaOMJIBHOCTh HMeEeT TIJIyOOKHEe HCTOpUYecKue KopHHU. Teopus
MaKpO’KOHOMHUYECKOW CTa0mibHOCTH OcHOBaHa B Hawane XVII Beka. Tak, MEpKaHTHIHMCTHI
CUHTAJH, YTO 3JI0TOM KOHOMUYECKOW CTAOUIBHOCTHU SIBISICTCS BHEUTHSS TOPTOBIIS; (DU3MOKPATHI,
K UCTOYHHKAM CTaOMJIBHOCTH OTHOCHJIM MPUPOJHUE OOraTCTBa.

A. CMmuT yumi, 4TO CTaOMILHOCTRHOCTH OOpasyeTcsi BO Bcex cdepax SKOHOMHKH 0Oe3
uckioueHus. [lo ero MHEHUWIO, IPUYUHBI, HAPYIIAOIINE YKOHOMHUYECKYIO CTAaOUIBLHOCTH, MOTYT
OBITh KaKk OOBEKTUBHBIMH, TaK U CyOBEKTUBHBIMH, & UMEHHO: BOIHA, JICHb HAIlUH, MPABUTEIHCTBO
[6. ¢c.960].

Kan-baruct Ceit, uccieaysi SKOHOMHUECKYIO CTaOMIIBHOCTh Ha YPOBHE TOCYIIapCTBa,
OTIpeIeNInI €€ KaK «COCTOSHHE SKOHOMHKH, obecneunBaloliee coagaHcupoBaHHOE MOTpedsieHre U
COOJTIO/ICHHE TIPUHIIMIIOB SKOHOMHUYECKOTo jubepamu3ma» [7]. CienoBaTenbHO, O €r0 MHEHHIO,
CTaOUIIBHOCTD —3TO MEXaHU3M, 00ECIeUNBAIOIINN PABHOBECHOE COCTOSIHUE CUCTEMBI.

K. Mapkc mocTpousi TEOpPETHUECKYH0 MOJAENIb CTaOMJIBHOTO M YCTOWYHMBOTO OOIIECTBA
MyTeM MCCIIEJOBAHUS CYIIHOCTH SKOHOMHUYECKUX KPHU3UCOB.

DKOHOMUCTBI-KIACCUKH  C()OPMHpOBAIIM ~ OCHOBBI ~ TEOPHH  CTAOWIBHOCTH U
chopMynupoBanu psa  (QyHIAMEHTAIbHBIX MPHUHIMIIOB, KOTOpBIE SBISAIOTCS AaKTyalbHBIMU U
CEero/iHsl, K KOTOPHIM MO>KHO OTHECTH CJIEYIOIINE. PaBHOBECHE SKOHOMUYECKON CUCTEMBI SIBIISETCS
3aJI0TOM  CTaOMJILHOCTH; COCTOSHHUE CTAaOWJIBHOCTH, KaK ¥ pPAaBHOBECHUS, HE MOXET ObITh
MOCTOSIHHBIM SIBJICHUEM, OH TMEPHOAMYECKH MEHSETCS Ha HECTaOWIbHOE COCTOSHHE; HATWYHe
NecTabMIM3UPYIOUMX (AKTOpOB, KOTOpblE B TOW WM MHOW CTENEHH BIHUSHUAIOT Ha
MaKpO3KOHOMHUYECKYIO CTAOMIIBHOCTh SKOHOMHUKH.

Takum 00pa3oM, MaKpPOIKOHOMHYECKAs CTA0MIBHOCTh XapaKTepPU3yeT, BO-TIEPBHIX,
3G PEeKTUBHOCTH BceX (DAaKTOPOB HKOHOMHUECKOTO Da3BUTHA, BO-BTOPHIX, 3(dekTuBHOCTH
SKOHOMMYECKOM MOJIUTHUKH, B-TPETHUX, dPPEKTUBHOCTH CHUCTEMbl 3KOHOMHYECKON OEe30MacHOCTH

CTpaHBI.
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